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ASSET MANAGEMENT

REPORT TO INVESTORS

Royal London Asset Management Bond Funds p.l.c
ACCOUNTING PERIOD 01/07/2018 - 30/06/2019

Absolute Absolute Absolute  Absolute Return Absolute Absolute GlobalBond ~ Global Bond Global Bond Global Bond Global Bond Global Bond

Government  Government  Government Bond Fund Government  Government

Global High
Return Return Return Government Return Return Opportunities  Oppontunities  Opportunities  Opportunities  Opportunities  Opportunities  Yield Bond

Fund

RO034-0012 R0034-0040 Ri0034-0041 Ri0034-0015 R0034-0013 R0034-0077 R0034-0037 R0034-0038 R0034-0026 RO034-0018 RO034-0027 R0034-0044 RO034-0003
GBP GEP GEP GEP GEP GEP GBP GEP GBP GER GER GBP GBP
[EO0BPZ265343 | IEOCBWKRZZ0S | IEOOBJKSOB41 | IEOOBP3OZSZT | EQDBP3GZGO03 | IEQDBP3GZVSS | IEOOBJXSOCST | IEQOBKOTIEMd | EOOBGSWCPSO | IEOOBYTYXZ30 | EOOBGSWCOGT | IEQDEOONHJT | IEOOBSS0TEIE
ClassZELR ClassZELR Clazs 250

ClassMGEP Class RlAcc) Class S lAcc) Hedged Class ZGBP | Class ZUSOHDG | ClassRlAce] Class SlAcc) Hedged Class £ GBP (Ine) Hedged £ ace Class AGEP
Excess of reportable income per unit 0.0034 0.0089 0.0008 0.0035 01043 0.003 0.0833 0.0017 0.0191 ] 0.0 0.1554 0.0000
Cash and other distiibutions [e.q. bonus and capital distit ] per unit in relation to the period:
Dividend pay share 1(Ex date 07-0ct-18, Pay date 31-Mow-18) - - - - - - - - - - - -
Dividend pay share 2 [Ex date 02-Jan-13, Pay date 23-Feb-19) - - - - - - - - - - - [2.1573)
Dividend pay share 3(Ex date 01-Apr-13, Pay date 31-May-13] - - - - - - - - - - - -
Dividend pay share ¢ (Ex date 01-July-13, Pay date 31-Aug-13) - - - - - - - - - [1.3383) - - -

There is no excess reportable income where actual cash and other distributions in relation to the period is equal to, or more than, the reportable income in accordance with the Offshore Funds (Tax) Regulations 2009 (as
amended).

Confirmations:

- The excess income is deemed to arise on 31 December 2019. (6 months after YE) (being the Fund distribution date)

- The Fund does not operate equalisation and under regulation 53(i)(j) does not intend to make income adjustments in the reporting period.

- The Fund remains within the reporting fund regime as at the date of this report

- The Fund declares that it has complied with its obligations specified in regulation 53 and regulation 58.

Past performance is not a guide to future performance. The value of investments and the income from them is not guaranteed and may go down as well as up and investors may not get back the amount
originally invested. Unlike the income from a single fixed income security, the level of income (yield) from a fund is not fixed and may go up and down. Sub-investment grade bonds have characteristics
which may result in a higher probability of default than investment grade bonds and therefore a higher risk.




? ROYAL
LONDON

REPORT TO INVESTORS ASSET MANAGEMENT

Royal London Asset Management Bond Funds p.l.c
ACCOUNTING PERIOD 01/07/2018 - 30/06/2019

Global High Global High Global High Global High Global High Global High ~ Shont Duration  Shont Duration  Short Duration Short Duration  Short Duration  Short Duration Short Duration
Yield Bond Yield Bond Yield Bond Yield Bond Yield Bond Yield Bond Global High Global High Global High Global High Global High Global High Global High

Fund Fund Fund Fund Fund Fund Yield Bond Yield Bond Yield Bond Yield Bond Yield Bond Yield Bond Yield Bond
FRi0034-0004 R0034-0031 R0034-0033 R0034-0022 Ri0034-0005 R0034-0023 Ri0034-0006 R0034-0020 R0034-0007 RO034-0034 RO034-0036 R0034-0021 R0034-0024
GEP GEP GEP GEP GEP GEP GEP GEP GEP GBP GBP GEP GEP
[EQOBSGCTNIG | IEODBWWRZSHT | IEODBMWRZVET | IEOOBGSWCMZO | (EODBSK3S002 | IEOCBGSYCMIT | IEOOBIFKNT | IEOOEOONHKSE | IEODESBOGLZ1 | IEOOBJXRZWPE | IEOOBJ<RZYI0 | EQOBDONDTME | EO0BGSVCTIS
Class ZELR Class 2030 Class ZELR
Class MGEP Class R {Acc] Clazz Sllnc] Hedged (Class 2 GBP Hedged (Class AGEP Class M{Acc] Clazs MGEP Class Rfecc) Class Slinc) Class 2 [Ace) Hedged
Excess of reportable income per unit Ml 0.0433 Mil 0.0152 Ml 0.0136 il 0.0280 Nil 00622 Nil 0.0475 0.0044
Cash and other distributions (e.g. bonus and capital distrit ) per unit in relation to the period:
Dividend pay share 1(Ex date 01-0ct-13, Pay date 31-May-13) - - - - - - - - - - - - -
DOividend pay share 2 [Ex date 02-Jan-13, Pay date 26-Feb-13 [2.3337) - - - [2.4639) - (138631 - [21719) - - - -
Dividend pay share 3 [Ex date 01-Apr-13, Pay date 31+-May-13) - - - - - - - - - - - - -
Dividend pay share & [Ex date 1-July-13, Pay date 31-Aug-13] [2.2533) - [0.2084) - [2.3633) - (18313 - [2.0675) - 01321 - -

There is no excess reportable income where actual cash and other distributions in relation to the period is equal to, or more than, the reportable income in accordance with the Offshore Funds (Tax) Regulations 2009 (as
amended).

Confirmations:

- The excess income is deemed to arise on 31 December 2019. (6 months after YE) (being the Fund distribution date)

- The Fund does not operate equalisation and under regulation 53(i)(j) does not intend to make income adjustments in the reporting period.

- The Fund remains within the reporting fund regime as at the date of this report

- The Fund declares that it has complied with its obligations specified in regulation 53 and regulation 58.

Past performance is not a guide to future performance. The value of investments and the income from them is not guaranteed and may go down as well as up and investors may not get back the amount
originally invested. Unlike the income from a single fixed income security, the level of income (yield) from a fund is not fixed and may go up and down. Sub-investment grade bonds have characteristics
which may result in a higher probability of default than investment grade bonds and therefore a higher risk.
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Short Duration Short Duration  Sterling Extra  Sterling Extra  Sterling Extra  Sterling Extra  Sterling Extra  Sterling Extra  Sterling Extra  Sterling Extra  Sterling Extra
Global High Global High High Yield High Yield High Yield High Yield High Yield High Yield High Yield High Yield High Yield
Yield Bond Yield Bond Bond Fund Bond Fund Bond Fund Bond Fund Bond Fund Bond Fund Bond Fund Bond Fund Bond Fund

RO034-0005 RO034-0025 ROO34-0042 RO034-0002 RO034-0001 RO034-0025 RO034-0023 RO034-0030 RO034-0003 ROO34-0010 RO034-0043
GEP GEF GEF GEP GEP GEP GEP GEP GEP GEP GEP
[EQDB3TIEF43 | IEOOBGSVCYT | IEODBDOMCE [EO032571455 [E0032571592 [EQDBJARZPO0 | [EDOBJXRZOTT | IEDDBJXRZR24 | IEDOBJBOC3E1 | IEDOBGSGTUGE | IEOOBDOMCFES
Clazz 2 USD

Class £ GBP Hedged B acc Class i ClaszB Clasz R [Aoc) Class 5 [Aoc) Class 5 (Inc) Class" GBP Class 2 GEP £ hco
Excess of reportable income per unit il 0.0136 0.0083 il il 0.1347 0.00z22 il il 0.0073 0.3303
Cash and other distributions [e_g. bonus and capital distrit ] per unit in relation to the period:
Dividend pay share 1(Ex date 01-0ct-18, Pay date 31-Mow-13) - - - [1.6102) [1.4343) - - - [15273) [1.5103) -
Dividend pay share 2 [Ex date 02-Jan-13, Pay date 25-Feb-13) 2.2337 - - [1.8639) [1.6853) - - - [1.7478) [1.7238) -
Dividend pay share 3 [Ex date 01-Apr-13, Pay date 31-May-13) - - - [1.E357) [1.4662) - - - (1.5433) (1.5233) -
Dividend pay share 4 [Ex date 01-July-13, Pay date 31-Aug-13) 21258 - - [1.6714) [1.4336) - - [0.2359) [15743) [15539) -

There is no excess reportable income where actual cash and other distributions in relation to the period is equal to, or more than, the reportable income in accordance with the Offshore Funds (Tax) Regulations 2009 (as
amended).

Confirmations:

- The excess income is deemed to arise on 31 December 2019. (6 months after YE) (being the Fund distribution date)

- The Fund does not operate equalisation and under regulation 53(i)(j) does not intend to make income adjustments in the reporting period.

- The Fund remains within the reporting fund regime as at the date of this report

- The Fund declares that it has complied with its obligations specified in regulation 53 and regulation 58.

Past performance is not a guide to future performance. The value of investments and the income from them is not guaranteed and may go down as well as up and investors may not get back the amount
originally invested. Unlike the income from a single fixed income security, the level of income (yield) from a fund is not fixed and may go up and down. Sub-investment grade bonds have characteristics
which may result in a higher probability of default than investment grade bonds and therefore a higher risk.
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