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Sustainable investing  
at Royal London Asset 
Management
In our view, markets often undervalue 
companies that can have a positive 
influence on society and the 
environment. Our Sustainable funds 
aim to exploit this inefficiency. In the 
years since these funds were launched, 
we believe we have shown that what is 
positive for the environment and society 
is also better for long-term investment 
returns.

With more than 20 years’ industry 
experience, Mike Fox, Head of 
Sustainable Investments, heads up a 
team with a long-term track record. 
We’ve been managing sustainable funds 
since 2003, through varied market, 
economic and social cycles. 

Royal London Sustainable 
Growth Fund
RLAM have a range of eight sustainable 
funds. There are two fixed income funds 
and two equity funds – each offering a 
UK and Global version – as well as four 
multi asset funds. 

The RL Sustainable Growth Fund is the 
latest addition, as the fourth multi asset 
fund in the range. These funds provide 
investors with a choice of investments 
mapped against potential risk and 
returns.

For illustrative purposes – reflects approximate percentage asset allocation, weightings may vary. 
Source: RLAM as at 24 May 2022.

Figure 1: Sustainable investing 
Figure 1 shows how the new RL Sustainable Growth Fund complements and extends our existing sustainable fund range.

For illustrative purposes – reflects approximate strategic asset allocation, weightings may vary. 
Source: RLAM, May 2022. Defaqto ratings as at  24 May 2022.
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The launch of the RL Sustainable Growth Fund is an 
extension of the existing capability, using the same 
investment philosophy and process employed within 
the established sustainable multi asset funds.
The fund can invest in a diverse range of 
opportunities, with a well-defined investment 
process. We believe it provides an attractive 
proposition for those clients with a wide range 
of risk profile modelling requirements. The fund 
is rated risk level 6 under Defaqto and Dynamic 
Planner risk models.
As such, as can be seen in figure 1, this range, 
particularly with the breadth of multi asset vehicles, 
is designed to offer ‘a one stop-shop’ solution to 
meet your clients’ risk requirements.

Defaqto Risk Dynamic Planner

RL Sustainable 
Managed Growth 
Trust

RL Sustainable 
Diversified Trust

RL Sustainable 
Growth Fund

RL Sustainable World 
Trust

Figure 2: Sustainable multi asset funds  

Royal London Sustainable Growth Fund: Key points
• An investment universe highly 

diversified by geography, sector 
and asset class. 

• Globally diversified portfolio aiming 
to find attractive companies that 
offer a net benefit to society or are 
leaders in Environmental, Social and 
Governance (ESG).

• Collaboration across our 
experienced investment teams.

• Sustainable investment expertise, 
supported by an independent 
External Advisory Committee.

• Established and proven process – 
our sustainable process has evolved 
over time making RLAM one of the 
longest established sustainable 
asset managers.

• Works alongside other funds in our 
proven sustainable range to provide 
a choice of risk / return profiles for 
your clients.

Best of both worlds
Sustainable investing
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Fund Facts
Launch date 24.05.2022

Fund size (at launch) £100.0 million

Minimum initial 
investment

Class M GBP Acc £100,000
Class Z GBP Acc £3,000,000

Equity exposure c72.5%

Fixed income exposure c27.5%

Number of holdings c 200*

Fund management fee Class M GBP Acc 0.77%
Class Z GBP Acc 0.62%

Base currency GBP

Fund Managers Mike Fox, George Crowdy, 
Sebastien Beguelin

Sector IA Mixed Investment 40%-85% 
Shares

Source: RLAM as at 24 May 2022

* Indication at launch

Investment focus
Launched on 24 May 2022, the RL Sustainable Growth Fund 
is the eighth fund in our sustainable range.

The fund’s investment objective is to achieve capital growth 
over the medium term, which should be considered as a period 
of 3-5 years, by investing in a diverse range of equity and 
fixed income assets. Investments in the Fund will adhere to 
the Investment Manager’s ethical and sustainable investment 
policy.

The fund’s portfolio breakdown is approximately weighted to 
72.5% in equities, 27.5% in fixed income, primarily invested in 
UK corporate bonds.

The fund invests in securities that are deemed to make a 
positive contribution to society.

Figure 3: Equity / Fixed income portfolio split

Figure 4: Equity Breakdown

Global equities  72.5%
Fixed income  27.5%

United States  56.6%
United Kingdom  18.1%
Netherlands  6.3%
France  5.7%
Switzerland  3.4%
Taiwan  3.0%
Germany 2.8%
Denmark  2.2%
Argentina 1.9%

Source: RLAM 24 May 2022. Estimated portfolio breakdown at launch.
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Mike Fox 

Mike Fox is Head of Sustainable 
Investments and co-fund manager of 
the Sustainable Growth and Global 
Sustainable Equity funds as well as 
the Sustainable Leaders, World and 
Diversified trusts. He has managed the 
Sustainable Leaders since November 
2003. Prior to this, Mike worked as 
a Deputy fund manager at the Co-
operative employee pension fund for 
two years and an investment analyst 
covering the utility, support services and 
media sectors. Mike originally trained 
and qualified as a Chartered Accountant 
with Ernst & Young in Manchester.  Mike 
has won five Fund Manager of the Year 
awards, in 2015, 2017, 2019, 2020 
and 2021. Mike has spent the majority 
of his career assessing environmental, 
social and governance issues and how 
they influence investment decisions. He 
is a specialist in sustainable investing and 
one of the few fund managers in this area 
with such long tenure.

George Crowdy 

George Crowdy joined Royal London 
Asset Management in February 2020 
as a Fund Manager on the Sustainable 
Investment Team and is co-managing 
the Sustainable Growth and Global 
Sustainable Equity funds as well as 
the Sustainable Leaders, World and 
Diversified trusts alongside Mike 
and Sebastien. Prior to this, George 
worked as an Investment Manager on 
the Global Sustainable Equity Team at 
Janus Henderson having joined Janus 
Henderson in 2010 as a graduate. 
George is a CFA Charterholder and has 
a BSc Economics and Finance from the 
University of Southampton.

Sebastien Beguelin 

Sebastien Beguelin joined the 
Sustainable team as a Fund Manager in 
October 2020. He initially joined RLAM 
in 2014 as an Equity Analyst and then as 
a Fund manager in the European team. 
He co-manages the Sustainable Growth 
and Global Sustainable Equity funds 
as well as the Sustainable Leaders, 
World and Diversified trusts alongside 
Mike and George. Before RLAM, he 
worked in Paris as an Equity Analyst 
at Sycomore Asset Management and 
Comgest. Sebastien holds a Bachelor in 
Economics from the University of Savoy, 
a Master in Management from the 
Toulouse Business School in France and 
is a CFA Charterholder.

Fund Managers
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Investment risks
The value of investments and the income 
from them may go down as well as up 
and is not guaranteed. Investors may not 
get back the amount invested. 

Counterparty risk: The insolvency of 
any institutions providing services such 
as safekeeping of assets or acting as 
counterparty to derivatives or other 
instruments, may expose the fund to 
financial loss.

Credit risk: Should the issuer of a fixed 
income security become unable to 
make income or capital payments, or 
their rating is downgraded, the value of 
that investment will fall. Fixed income 
securities that have a lower credit rating 
can pay a higher level of income and have 
an increased risk of default. 

Efficient Portfolio Management (EPM) 
techniques: The fund may engage in 
EPM techniques including holdings 
of derivative instruments. Whilst 
intended to reduce risk, the use of these 
instruments may expose the fund to 
increased price volatility. 

Emerging markets risk: Investing 
in emerging markets may provide 
the potential for greater rewards 
but carries greater risk due to the 
possibility of high volatility, low liquidity, 
currency fluctuations, the adverse 
effect of social, political and economic 
instability, weak supervisory structures 
and accounting standards. 

Exchange rate risk: Changes in 
currency exchange rates may affect the 
value of this investment. 

Interest rate risk: Fixed interest 
securities are particularly affected by 
trends in interest rates and inflation. If 
interest rates go up, the value of capital 
may fall, and vice versa. Inflation will also 
decrease the real value of capital. 

Liquidity risk: In difficult market 
conditions the value of certain fund 
investments may be difficult to value 
and harder to sell, or sell at a fair price, 
resulting in unpredictable falls in the 
value of your holding.
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For professional clients only, not suitable for 
retail clients. 

This is a financial promotion and is not 
investment advice. Telephone calls may be 
recorded. For further information please see 
the Privacy policy at www.rlam.co.uk 

The Royal London Sustainable Growth Fund 
and Royal London Global Sustainable Equity 
Fund are sub-funds of Royal London Equity 
Funds ICVC, an open ended investment 
company with variable capital with segregated 
liability between sub-funds, incorporated in 
England and Wales under registered number 
IC000807. The Authorised Corporate 
Director (ACD) is Royal London Unit Trust 
Managers Limited, authorised and regulated 
by the Financial Conduct Authority, with firm 
reference number 144037. 

The Royal London Global Sustainable Credit 
Fund is a sub-fund of Royal London Asset 
Management Bond Funds plc, an open-ended 
investment company with variable capital 
and segregated liability between sub-funds. 
Incorporated with limited liability under the 
laws of Ireland and authorised by the Central 
Bank of Ireland as a UCITS Fund. It is a 
recognised scheme under section 264 of the 
Financial Services and Markets Act 2000. The 

Investment Manager is Royal London Asset 
Management Limited. Most of the protections 
provided by the UK regulatory system, and the 
compensation under the Financial Services 
Compensation Scheme, will not be available. 

Royal London Sustainable Managed Income 
Trust, Royal London Sustainable Managed 
Growth Trust, Royal London Sustainable 
Diversified Trust, Royal London Sustainable 
World Trust and Royal London Sustainable 
Leaders Trust are held within RLUM Limited 
Unit Trusts, which is an authorised unit trust 
scheme. The Manager is RLUM Limited, 
authorised and regulated by the Financial 
Conduct Authority, with firm reference number 
144032. 

For more information on the funds or trusts 
or the risks of investing, please refer to the 
Prospectus or Key Investor Information 
Document (KIID), available via the relevant Fund 
Information page on www.rlam.co.uk. 

Issued in May 2022 by Royal London Asset 
Management Limited, 55 Gracechurch 
Street, London, EC3V 0RL. Authorised and 
regulated by the Financial Conduct Authority, 
firm reference number 141665. A subsidiary 
of The Royal London Mutual Insurance Society 
Limited.

Ref: BR RLAM PD 0103
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Contact us 
For more information about our 
range of products and services, 
please contact us. 

Royal London Asset Management
55 Gracechurch Street,  
London EC3V 0RL

For advisers and wealth managers
bdsupport@rlam.co.uk 
020 3272 5950

For institutional client queries
institutional@rlam.co.uk 
020 7506 6500

www.rlam.co.uk
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